
WELCOME TO QUAYSTREET
QuayStreet Asset Management Limited (QuayStreet) is a specialist funds management firm with a team 
located in Auckland, New Zealand and Sydney, Australia. QuayStreet offers a range of Diversified, Sector 
and Specialist Investment Funds for investors with varying investment needs and timeframes. We focus on 
performance by actively managing our Funds. 

MEET THE TEAM

Andrew South
INVESTMENT MANAGER, AUSTRALASIAN EQUITIES

Andrew has vast investment experience with a career spanning more 
than two decades. Prior to QuayStreet, Andrew was the Chief Investment 
Officer at Brook Asset Management with overall responsibility for portfolio 
construction, stock selection and asset allocation for all of Brook’s funds.

At Brook Asset Management Andrew was also responsible for Australasian 
sector research for the resources, financial and healthcare sectors.

Our talented group of investment specialists is the key to our success. The team has extensive experience and  
a proven track record of managing high performing investment funds in New Zealand and global markets.

Roy Cross
SENIOR ANALYST
PORTFOLIO MANAGER - INCOME FUND AND  
FIXED INTEREST FUND

Roy has considerable investment experience with more than a decade in the 
New Zealand market. Prior to QuayStreet, Roy was a Senior Analyst at Brook 
Asset Management where he commenced his career in 2005.

Stefan Stevanovic
SENIOR ANALYST
PORTFOLIO MANAGER – SOCIALLY RESPONSIBLE INVESTMENT

Stefan has considerable investment experience with more than a decade in 
the New Zealand market. Prior to QuayStreet, Stefan was a Senior Analyst 
at Brook Asset Management where he commenced his career in 2007.



Schalk Keyter
INVESTMENT ANALYST

Schalk joined QuayStreet in Oct 2016. Previously, Schalk was a Private 
Wealth Associate at Craigs Investment Partners, where his main role was 
portfolio analysis.

Schalk’s current responsibilities include portfolio analysis, performance 
attribution, risk monitoring and quantitative screening of assets as part of the 
formal investment process and equity research assistance.

Xavier Waterstone
SENIOR INVESTMENT ANALYST

Xavier joined QuayStreet in September 2018. Previously, Xavier was a 
Senior Analyst at Diogenes Research, and an Industrials Analyst at JCP 
Investment Partners, where he commenced his career in 2007.

Xavier’s primary responsibility is research and analysis of Australasian 
equities.

OUR TALENTED GROUP OF SPECIALISTS  
IS THE KEY TO OUR SUCCESS.

David Buell
HEAD OF DISTRIBUTION

David has considerable experience in the financial services and funds 
management industries.

He brings a wealth of knowledge, managing key client relationships, growth 
strategies, and delivering client centred outcomes.

Most recently, David was Associate Director - Retail for AMP Capital where 
he was primarily responsible for the wholesale and Independent Financial 
Adviser distribution business.



OUR MANAGED FUNDS
ACTIVY MANAGED FUNDS

FUND NAME INVESTMENT TYPE ASSET CLASSES RISK PROFILE / 

ASSET ALLOCATION

DIVERSIFIED FUNDS

Conservative Fund A diversified portfolio, with an emphasis on fixed interest 
investments and less exposure to volatile growth assets, 
targeting a return above the Fund’s benchmark return.

Cash
Fixed Interest 
Securities
Equity Securities
Other Funds

Conservative

0-40% Growth 
60-100% Income

Balanced Fund A diversified portfolio with a balance between income 
and growth assets targeting a return above the Fund’s 
benchmark return.

Cash
Fixed Interest 
Securities
Equity Securities
Other Funds

Moderate

40-80% Growth 
20-60% Income

Growth Fund A diversified portfolio with an emphasis on growth 
assets, such as shares and property, targeting a return 
above the Fund’s benchmark return.

Cash
Fixed Interest 
Securities
Equity Securities
Other Funds

Growth

60-100% Growth 
0-40% Income

SECTOR FUNDS

Fixed Interest Fund A diversified portfolio of fixed interest investments 
targeting a return above the Fund’s benchmark return.

Cash
Fixed Interest 
Securities

Conservative

0% Growth 
100% Income 

New Zealand Equity Fund A portfolio of shares from our local market targeting 
a return above the long term performance of the New 
Zealand share market.

Cash
New Zealand 
Equity Securities

Growth

70-100% Growth 
0-30% Income

Australian Equity Fund A portfolio of shares from Australia targeting a return 
above the long term performance of the Australian 
share market.

Cash
Australian  
Equity Securities

Growth

70-100% Growth 
0-30% Income

International Equity Fund An exposure to international equity markets 
diversifying investors away from New Zealand dollar 
exposures targeting a return above the performance of 
international share markets.

Cash
Equity Securities
ETF’s and 
derivatives
Other Funds

Growth

20-100% Growth 
0-80% Income

SPECIALITY FUNDS

Income Fund A diversified portfolio of income producing assets that 
can include listed property and equities targeting a return 
above prevailing short term retail interest rates while 
preserving the real value of investments relative to inflation.

Cash 
Fixed Interest 
Securities
Equity Securities
Other Funds

Conservative

0-30% Growth  
70-100% Income

Socially Responsible 
Investment  Fund

A diversified portfolio with a balance between income 
and growth assets. The investment strategy can vary 
between a growth or balanced investment strategy to 
adjust the risk exposure depending on market conditions. 
Investments are selected based on our environmental 
sustainability and socially responsible criteria targeting a 
return above the Fund’s benchmark. 

Cash
Fixed Interest 
Securities
Equity Securities
Other Funds

Moderate

40-100% Growth 
0-60% Income

Altum Fund A concentrated portfolio of shares from Australia and 
New Zealand which can at times include cash and fixed 
interest investments, targeting a long term return above 
the New Zealand Official Cash Rate regardless of share 
market returns.

Cash
Equity Securities
Other Funds

Growth

0-100% Growth 
0-100% Income



WHO ARE THE 
QUAYSTREET FUNDS 
SUITABLE FOR?
QuayStreet Funds can be suitable for new or experienced 
investors with small or large portfolios. Before selecting 
a fund it is important to make sure it matches your risk 
profile and meets your investment objectives.  

INVESTOR WITH AN ESTABLISHED PORTFOLIO

An investor with an existing portfolio can choose to invest 
in a Sector Fund, to gain exposure to a specific asset 
class, in order to complement their existing investment 
portfolio. An example is an investor seeking exposure 
to international equities might invest in the QuayStreet 
International Equity Fund.

NEW INVESTOR

New investors can use the Diversified Funds, such as 
the QuayStreet Balanced Fund, as the cornerstone of a 
portfolio; and complement this with direct investments 
if appropriate. This can provide a well-diversified base 
portfolio, suited to your individual risk profile.

QUAYSTREET  
KIWISAVER  
SCHEME 
The QuayStreet KiwiSaver Scheme enables you to choose 
one or multiple Funds that match the level of risk you are 
comfortable with, and your investment objectives. 

If your circumstances change, so can your investment. 
You can switch your existing investment between Funds 
at any time.

QuayStreet Asset Management Limited is the issuer of the 
QuayStreet KiwiSaver Scheme. The QuayStreet KiwiSaver 
Scheme Product Disclosure Statement is available at 
quaystreet.com.

OUR INVESTMENT 
PHILOSOPHY AND 
PROCESS
We believe that an actively managed fund with a 
concentrated selection of investments can provide 
investors with better returns than market benchmarks.

Our investment approach
SUSTAINABLE BUSINESS MODELS

We take a long-term view, and focus on the underlying 
value and qualities of our investments. 

We target companies with robust and sustainable 
business models that are trading at a fair price or a price 
below their actual value.

CONCENTRATED INVESTMENTS

We have a high level of conviction in our investment ideas, 
which tends to be reflected by larger positions in a smaller 
number of securities. 

Our Funds tend to be more concentrated than other funds 
in the market, however they always maintain an appropriate 
level of diversification.

ACTIVE APPROACH

We aim to deliver investment returns above the Fund 
benchmarks by actively managing security selection and 
asset allocation within our Funds.

We focus on assets we believe will outperform and adjust 
exposure according to prevailing market conditions.

Our investment process
We do not favour one particular style of investment. Each 
investment is assessed on its merits and its fit with our 
investment criteria.

HOW WE CHOOSE INVESTMENTS

We invest in companies we consider to have:

 competitive advantage in the industry 

 attractive valuations and future cash flows

 low volatility of earnings

 disciplined capital management

 strong leadership and future focused management

 sound governance structure and transparency.

 
ANALYSIS IS OUR STRENGTH

We conduct our own research to understand all aspects 
of an investment. 

We interact closely with companies to understand their 
business models and financials and conduct scenario 
analysis and valuation modelling to ensure the investment 
is right for our portfolios.

Keep track of your investments

Track your investments online with Quarterly 
Reports (KiwiSaver only) and on-demand 
reports via our client portal. 

Fund unit prices are updated every business 
day and posted on our website quaystreet.com.

Quarterly Fund Updates, Monthly Fund Fact 
Sheets and our Monthly Market Commentaries 
are also available at quaystreet.com.



PEER REVIEW

All investments are peer reviewed within the investment 
team. Any investment ideas are challenged and debated 
to ensure they meet our criteria. 

A separate compliance team oversees all investments 
to ensure that these adhere to each Fund’s investment 
guidelines.

SOCIALLY RESPONSIBLE 
INVESTING
QuayStreet’s Socially Responsible Investment Fund, 
which launched in 2007, adheres to a Socially Responsible 
Investment Policy and screening process. The Fund 
seeks a balance between the financial and the socially 
responsible aspects of an investment. Visit  
quaystreet.com to view the Policy.   

In February 2017 QuayStreet became a signatory of the 
Principles for Responsible Investment (PRI). Established in 
2005 by the then United Nations Secretary-General Kofi 
Annan, PRI is regarded as the world’s leading advocate of 
responsible investment globally. 

By becoming a signatory, QuayStreet is publicly 
demonstrating its commitment to the Principles for 
Responsible Investment, an internationally agreed 
framework for investment decision making. This will 
further strengthen QuayStreet’s approach to responsible 
and sustainable investment over the long term. For more 
information on the Principles for Responsible Investment 
visit quaystreet.com. 

RESPONSIBLE INVESTING
Each individual QuayStreet Fund is managed in 
accordance with its objectives outlined in the Statement 
of Investment Policy and Objectives (SIPO). 

Environmental, Social and Governance (ESG) 
considerations are applied across all QuayStreet Funds to 
provide a deeper understanding of risks and opportunities 
a company may face. Both ESG risks and opportunities 
can have an impact on investment performance and can 
materialise over a short or long timeframe. As an active 
manager, QuayStreet considers ESG analysis of direct 
investments and monitoring as part of normal day-to-day 
investment management duties.

The full Responsible Investing Policy is available at 
quaystreet.com 

CORPORATE 
GOVERNANCE
All cash is held in bank accounts in the name of the 
independent licensed Supervisor of the Funds, The New 
Zealand Guardian Trust Company Limited (NZGT). All 
payments and receipts of monies are made between the 
client and the Supervisor. All investments are held in the 
name of the Supervisor via an independent custodian, 
Citibank N.A. 

For more information visit quaystreet.com.

HOW TO APPLY
You can find full details including an application form, in 
the ‘Product Disclosure Statements’ (PDS) available on 
our website or by contacting us on 0800 782 900. You 
can also apply online at quaystreet.com. 

CONTACT US
FOR MORE INFORMATION AND TO OBTAIN  
A PRODUCT DISCLOSURE STATEMENT 

> Contact QuayStreet Service Team - 0800 782 900 / 
info@quaystreet.com

> Visit the QuayStreet website quaystreet.com or

> Contact a Craigs Investments Partners Adviser - 
0800 272 442

QuayStreet Asset Management Limited is the issuer of 
the QuayStreet Funds. The QuayStreet Funds Product 
Disclosure Statement is available at quaystreet.com.



P. 0800 782 900 // E. INFO@QUAYSTREET.COM 

LEVEL 36 VERO CENTRE, 48 SHORTLAND STREET, AUCKLAND CENTRAL 1010 NZ // QUAYSTREET.COM

FUND MANAGERS: PO BOX 1196, SHORTLAND STREET, AUCKLAND 1140 

CLIENT SERVICES: PO BOX 13155, TAURANGA CENTRAL, TAURANGA 3141

Disclaimer: This information is issued by QuayStreet Asset Management Limited, a wholly owned subsidiary of Craigs Investment Partners Limited. QuayStreet Asset Management Limited is the 
manager and issuer of the QuayStreet Funds and QuayStreet KiwiSaver Scheme. Product Disclosure Statementa (PDS) are available at quaystreet.com. Anyone wishing to make an application for 

units should obtain a copy of the current PDS and consider it before making any decision to invest and complete the application form included in the PDS. Past performance is not a reliable guide to 
future performance. The value of these investments can go down as well as up and investors may not get back the full amount invested. This information is intended to provide a general overview of 

the QuayStreet Funds and is based upon, and derived from sources QuayStreet Asset Management Limited considers reliable. At the date of issue, QuayStreet Asset Management Limited believes this 
information to be accurate and complete, however QuayStreet Asset Management Limited, Craigs Investment Partners and The New Zealand Guardian Trust Company Limited provide no guarantee or 

warranty in this respect. QuayStreet Asset Management Limited, Craigs Investment Partners, The New Zealand Guardian Trust Company Limited their respective directors and employees accept no liability 
for any negligent misstatement, or for the results of any actions taken, or not taken in reliance on this information. This information is not a substitute for professional advice. In preparing this information 

QuayStreet Asset Management Limited did not take into account the investment objectives, financial situation or particular needs of any particular person. Accordingly, before making any investment 
decision QuayStreet Asset Management Limited recommends professional assistance from an Authorised Financial Adviser is sought. This information is provided for persons living in New Zealand and 
is not provided for public dissemination or persons living outside New Zealand. The Service Team’s Craigs Investment PartnersAdviser Disclosure Statements are available on request and free of charge. 

Please visit www.craigsip.com for more information.


